


:..m_
Bmﬁmaﬁgm:ﬂ

Commuitted to the future of rural communities.

> Mission — To create economic opportunity and improve the
quality of life for all Rural Americans.

» More than 40 loan, loan guarantee and grant programs to
finance housing, businesses, broadband, community
facilities, water/waste systems and just about any
infrastructure need.
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RD Staff In Attendance

> Anne Herring — Rural Development Coordinator
> David Worley — Area Director, Lynchburg
> Darryl Magee — Area Specialist, Lynchburg
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. United States Department of Agriculture

Partners in Rural Development
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Department of Housing and Community Virginia Community Development Corp.
Development DHCD Chase Manhattan Mortgage Corp.
Housing and Urban Development (HUD) BB&T Mortgage
VA Housing and Development Authority (VHDA) Bank of America Mortgage
Habitat for Humanity Farm Credit of Virginia
VA Rural Water Association Farm Bureau
Appalachian Regional Commission First Bank and Trust
Center for Rural Virginia Sun Trust
Virginia Community Capital (VCC) All Regional Planning Districts
People Incorporated All Rural Town Managers
Department of Social Services Telamon Corp
Virginia Cooperative Extension SERCAP
Virginia Resources Authority Virginia Tech
The Tobacco Commission Virginia State University
Virginia Housing Coalition Virginia Department of Health
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Department of Environmental Quality
Community Champions/Spark Plugs
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RURAL BUSINESS SERVICE

Business and Industry Guaranteed Loans
Intermediate Relending Program

Rural Micro-entrepreneur Assistance Program Loan
and Grants

Rural Business Development Grants

Value Added Producer Grants

Cooperative Assistance

Rural Economic Development Loans and Grants
Renewable Energy for America Program

Other energy programs
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RURAL HOUSING SERVICE

» Community Facilities Programs
> Multi-Family Housing Programs
> Single Family Housing Programs
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RURAL HOUSING SERVICE

> Direct and Guaranteed Single-family
housing programs for very low to
moderate income families — new or
existing homes

» 504 Repair Program — loan and grant —
for very low income homeowners
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Multi Family Housing Programs

- Section 538 Guaranteed Rural Rental
Housing Program (GRRHP) - Attractive multi-
family housing opportunities for low income
residents

- Eligible housing types include family, senior
and farm labor housing properties.










PROGRAM PARTICULARS

Housing is available to families or persons
whose income at initial occupancy does not
exceed 115% of area median income. After

initial occupancy, a tenant’'s income may
exceed these limits.

New construction and rehabilitation with or
without acquisition. Rehabilitation must be at
least $6,500/unit
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PROGRAM PARTICULARS

- Rent (including tenant-paid utilities) for any
unit at initial occupancy cannot exceed 30%
of 115% of area median income, adjusted for
family size Average rent (including tenant-
paid utilities) for all units in a project cannot
exceed 30% of 100% of area median
income, adjusted for family size

- Eligible rural area requirements
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